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Legal Disclaimers  
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 Statements contained herein that are not based upon current or historical fact are forward-looking in nature. Such forward-

looking statements reflect the Company's expectations about its future operating results, performance and opportunities that 

involve substantial risks and uncertainties. These statements include but are not limited to statements regarding the Companyôs 

50/50 joint venture with Highland Mining LLC, the development and production at the Companyôs Butte Highlands project and the 

development and production at the South Eureka Property, the targeted production date and estimated economics for the Butte 

Highlands project, terms, possible growth of the Company and the Companyôs expected operations. When used herein, the 

words "anticipate," "believe," "estimate," ñupcoming,ò "plan," "intend" and "expect" and similar expressions, as they relate to 

Timberline Resources Corporation, or its management, are intended to identify such forward-looking statements. These forward-

looking statements are based on information currently available to the Company and are subject to a number of risks, 

uncertainties, and other factors that could cause the Company's actual results, performance, prospects, and opportunities to 

differ materially from those expressed in, or implied by, these forward-looking statements. Factors that could cause or contribute 

to such differences include, but are not limited to, such factors, including risk factors, discussed in the Company's Annual Report 

on Form 10-K for the year ended September 30, 2011. Except as required by Federal Securities law, the Company does not 

undertake any obligation to release publicly any revisions to any forward-looking statements. 
  

 All mineral resource estimates contained herein, including the terms ñhistoricalò, ñmeasuredò, ñindicatedò and ñinferredò 

mineral resources, have been prepared in accordance with Canadian standards, and these standards differ significantly from the 

requirements of the SEC. U.S. investors are cautioned not to assume that all or any part of such mineral resources will ever be 

converted into SEC compliant reserves, or any part of an inferred mineral resource exists.  A qualified person has not done 

sufficient work to classify the historical estimates as current mineral resources.  The Company is not treating the historical 

estimates as current mineral resources and the historical estimates should not be relied upon. 
  

 The management estimates of the potential quantity and grade of the mineralization at Butte Highlands were determined 

based on drill results and geologic modeling using polygonal grade shells with a 0.1 ounce per ton cut-off and a non-statistical 

average grade calculation based on a weighted average grade within each polygon. The estimates are conceptual in nature, and 

there has been insufficient exploration drilling to define a mineral resource that may be categorized as an indicated, measured, or 

inferred resource.  It is uncertain if further exploration will result in the target being delineated as a mineral resource as defined in 

NI 43-101. 

 



Timberline Highlights  

ü Gold Focused Advanced-Stage Exploration & Development in Western U.S. 

ÁGold Production ï Significant Exploration Upside 

ü Flagship Exploration Property Advancing Toward Production Decision 

ÁLookout Mountain Project on South Eureka Property in Nevada 

ÅNI 43-101 Gold Resource:  286,000 ounces M&I, and 206,000 ounces Inferred 

ÅAdditional historic resource(1):  95,000 ounces of gold 

ÅCurrent aggressive exploration program to expand resource 

ü Butte Highlands Joint Venture in Montana 

Á50% Carried-to-Production interest 

ÁCurrently in development with gold production targeted in 2012 

ü Dual Listing ï NYSE Amex: TLR and TSX-V: TBR 

ü Attractive Capital Structure and Excellent Liquidity 

ü Incorporated in Delaware; Headquarters in Idaho 
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(1Rocky Canyon-1,400,000 tons @ 0.025 opt (0.9 g/t) gold by Alta Gold, 1998; and South Adit / Pinnacle Peak-1,814,000 tons @ 0.033 opt (1.1 g/t) gold by Amselco, 1985 and Jonson, 1991 



Management  

Paul Dircksen, Executive Chairman, President, CEO 

ÁOver 35 years in exploration, development, and mining 

ÁTeam member on 7 discoveries/acquisitions leading  

to production 

ÁSenior management positions with Brett Resources, 

Bravo Venture Group, Orvana Minerals, Lacana Gold, 

and the Cordex Syndicate  

Randy Hardy, CFO 

ÁOver 20 years of experience in precious metals 

exploration, mining, and manufacturing 

ÁSuccessfully expanded the largest private precious 

metals mint in the United States 

ÁSenior management positions with HuntMountain 

Resources, Sunshine Minting, and Sunshine Mining and 

Refining Company 
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Capital Structure / Market Info  
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Capital Structure 

As of December 31, 2011 

Average 

Price  

(US$) 

Common 

Shares 

Common Shares 61.2 M 

Total Options $1.01   6.5 M 

Fully Diluted 67.7 M 

Market and Financial Information (US$ except volume) 

Recent Price   $0.61 

Price Range (52 week) $0.50 - $1.32 

Average Daily Volume  119,000 

Market Capitalization  $33 million 

Cash & Cash Equivalents 

    (December 15, 2011) 
$5.4 million 



South Eureka Property -  Nevada  

ü South Eureka Property ï Nevada 

ÁSouth end of the prolific gold producing 

Battle Mountain/Eureka trend near 

Barrick's Archimedes Mine 

ÁMining-friendly location 

ü District-scale land package 

ÁOne of the largest undeveloped gold 

exploration properties in Nevada 

Á23 square miles (15,000 acres) 

ü Excellent upside potential for exploration and 

near-term gold production  

ü Features advanced-stage Lookout Mountain 

Project 

ÁGrowing NI 43-101 gold resource 

ÁExcellent metallurgy 
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